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For
the week, cattle producers and beef consumers were the big losers. 
Slaughter cattle remained trapped by the packers in a narrow trading range
that has been in place for over 2 months while dressed beef and grain
continued
their upward surge.

TCR's
Cattle/Beef Indexes & Trendlines...
.

10
Day Index Trendline 60
Day Index Trendline

Change
from Previous Day: -1.22%

Change
from 10 Days Ago: -0.44%

Change
from 60 Days Ago: -6.52%

Change
from 60 Day High: -6.68%

.

Indexes track
the daily market values for the past 10 & 60 days. Each value is the
weighted
total of the Gain/(Loss) for
15 major market factors compared to the previous trading day.
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Slaughter
Cattle: In the South, cattle traded at 119.00 to 120.00 with most trade
at 120.00, 1.00 higher
than last week.  Northern dressed trade at
190.00 to 193.00, mostly 191.00, steady with last week. In the 3
front
months, Live Cattle futures closed from 0.95 higher to 0.53 lower.

 

Feeder
Cattle: National average price for feeder steers @ 139.38, 0.14 higher
with trade 2.00 higher to
2.00 lower. In the 3 front months, Feeder Cattle
futures closed from 0.07 to 1.43 lower.

Stocker
Calves: National average price for stocker steers @ 164.46, 0.43 lower
with trade 2.00 higher to
3.00 lower.

CME
Feeder Cattle Index: 137.50, 1.38 higher than last Friday.

Boxed
Beef Cutouts: Choice cutout 8.01 higher at 338.98 and the Select cutout
10.83 higher at 311.73. 
The Choice/Select spread is 27.25, 2.82 lower
than last week. 

Cutter
Cow Cutout: 8.31 higher at 219.58.

Slaughter
Cows: Trade 1.00 to 3.00 higher

Total
red meat production under Federal inspection for the week ending Saturday,
June 05, 2021 was
estimated at 870 million lbs. according to the U.S. Department
of Agriculture's Marketing Service. This was
15.8 percent lower than a
week ago and 17.7 percent lower than a year ago.  Cumulative meat
production
for the year to date was 4.5 percent higher compared to the
previous year.

Grain:
For the week, Kansas City corn 0.21 higher @ 7.00 with the futures @ 6.8275,
up 0.2600. Wheat
0.34 higher @ 6.22 and the futures @ 6.8775, up 0.2435.
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Click
Here..to
receive the WMS on Saturday mornings or to have it sent to friends
& associates.
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Links
to the articles below are included
because we found them to be of interest but their content does not
necessarily
reflect the views of The Cattle Range. 

Click your "Back
Button" to return to the WMS.
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weekly on Monday by USDA
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Feeder Cattle Index: 1 Year Change:
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~ 52 Week Range: 127.93 - 144.04
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The
Feeder & Stocker Cattle prices below are statewide average prices
compiled to show the overall
price trend and do not represent prices for
any specific market/region within a state. 
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Estimated Receipts:
14,000 
--  Week ago Act: 21,091  --  Year ago Act: 23,500

Compared to last week, steer
calves and yearlings sold steady to 3.00 lower.  Heifer 1.00 lower. 
Trade
and demand moderate.  The bulk of the supply consisted of steers
and spayed heifers weighing 300-700
lbs.

Feeder steers:  Medium
and large 1&2, 300-400 lbs 162.00-172.00, few 173.00; 400-500 lbs 142.00-
152.00,
few 153.00; 500-600 lbs 130.00-140.00; 600-700 lbs 120.00-130.00. 
Medium and large 2&3,
300-400 lbs 147.00-157.00; 400-500 lbs 127.00-137.00;
500-600 lbs 115.00-125.00.

Feeder heifers:  Medium
and large 1&2, 300-400 lbs 131.00-143.00; 400-500 lbs 121.00-133.00;
500-
600 lbs 111.00-123.00.

~ Slide 10 cents on steers and heifers basis
300 lbs. ~
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Friday/Saturday
Auctions:

.

Torrington
Livestock Commission - Torrington WY

                        
This Week   Last Reported   Last Year

Total Receipts: 1,603             
2,532               
2,274 

Compared to last week; slaughter
and feeder cows traded 3.00 higher. Slaughter bulls traded lower on a
limited
test. A nice run of feeder cattle and pairs along with today's offering.
An active market for all
classes of cattle. Supply included: 36% Feeder
Cattle (58% Steers, 42% Heifers); 38% Slaughter Cattle
(95% Cows, 5% Bulls);
26% Replacement Cattle (74% Stock Cows, 26% Cow-Calf Pairs). Feeder cattle
supply over 600 lbs was 71%.

Lexington
Livestock Market - Lexington, NE

                       
This Week   Last Reported   Last Year

Total Receipts: 1,660            
2,099               
1,505 

Compared to two weeks ago,
steers over 700 lbs sold steady to 3.00 higher and heifers 600-700 lbs
sold
steady to 6.00 higher with heifers over 800 lbs selling 5.00 lower.
Demand was good from the buyers in
the crowd. Next Auction: June 11th Supply
included: 58% Feeder Cattle (31% Steers, 69% Heifers); 38%
Slaughter Cattle
(100% Cows); 3% Replacement Cattle (47% Bred Cows, 53% Cow-Calf Pairs).
Feeder
cattle supply over 600 lbs was 92%.

Cattleman's
Livestock Auction - Belen NM

                        
This Week   Last Reported

Total Receipts:  820                  
906

Compared to last week, steer
and heifer calves 3.00-4.00 higher. Feeder steer and heifers mostly steady.
Trade active demand good. Slaughter cows 2.00-3.00 higher, bulls 1.00-2.00
higher. Trade and demand
good. Supply included: 56% Feeder Cattle (48%
Steers, 45% Heifers, 6% Bulls); 29% Slaughter Cattle
(82% Cows, 18% Bulls);
15% Replacement Cattle (28% Bred Cows, 72% Cow-Calf Pairs). Feeder cattle
supply over 600 lbs was 21%.

Smith
County Commission - Carthage TN

                      
This Week   Last Reported   Last Year

Total Receipts: 576              
1,051                
1,005 

Compared to last week, Feeder
Steers/Bulls 2.00-8.00 lower; Feeder Heifers 3.00-5.00 lower; Slaughter
Cows steady to 3.00 higher; Slaughter Bulls mostly steady to 3.00 higher.
Supply included: 73% Feeder
Cattle (21% Steers, 46% Heifers, 33% Bulls);
19% Slaughter Cattle (90% Cows, 10% Bulls); 8%
Replacement Cattle (100%
Bred Cows). Feeder cattle supply over 600 lbs was 30%.

Carolina
Stockyards – Livestock Auction – Siler City, NC

                     
This Week   Last Reported   Last Year

Total Receipts: 900              
1,026                
794

Slaughter cattle up 1.00
to 3.00. Feeder cattle were steady to up 2.00 to 3.00. Demand was moderate
market activity and buyer interest were moderate. Offerings moderate with
quality average. Supply
included: 57% Feeder Cattle (39% Steers, 2% Dairy
Steers, 40% Heifers, 19% Bulls); 15% Slaughter
Cattle (81% Cows, 19% Bulls);
8% Slaughter Sheep/Lambs (84% Hair Breeds, 13% Ewes, 4% Bucks);
20% Slaughter
Goats (54% Kids, 18% Nannies/Does, 23% Bucks/Billies, 5% Wethers). Feeder
cattle
supply over 600 lbs was 18%.

Monday
Auctions:

.

None Reported

Tuesday
Auctions:

.

Riverton
Livestock Auction - Riverton, WY

                      
This Week   Last Reported

Total Receipts: 631                
514

Compared to last Tuesday
on a light offering; slaughter cows steady with bulls not as attractive
as last
week mostly steady. Feeder calves uneven with most no comparisons
available. Demand moderate.
Orphan calves 90-150 lbs 175.00 per head. No
sale next week beginning summer schedule: Sale every
other Tuesday, next
sale will be June 15 th. Supply included: 31% Feeder Cattle (19% Steers,
81%
Heifers); 33% Slaughter Cattle (87% Cows, 13% Bulls); 36% Replacement
Cattle (77% Stock Cows, 8%
Bred Cows, 1% Bred Heifers, 11% Cow-Calf Pairs,
2% Heifer Pairs). Feeder cattle supply over 600 lbs
was 53%.

Ozark
Regional Stockyards - West Plains MO

                       
This Week   Last Reported   Last Year

Total Receipts: 2,812             
4,188             
4,462 

Compared to last week, feeder
steers traded 3.00-6.00 lower while feeder heifers traded 2.00-4.00 lower.
Yearling steers traded steady to weak while yearling heifers traded 3.00
higher. Demand was light early
and improved throughout the day on a moderate
supply. Receipts were lighter than expected as rain
moved across the area.
Cattle future markets opened sharply lower in response to the cyber-attack
on
JBS. As the dust settled and the board found some footing, cash feeder
prices improved and finished with
only single digit losses. Supply included:
100% Feeder Cattle (44% Steers, 53% Heifers, 3% Bulls).
Feeder cattle supply
over 600 lbs was 44%

Mid-State
Stockyards LLP - Letohatchee, AL

                      
This Week   Last Reported   Last Year

Total Receipts: 877               
1,636              
1,623

Compared to one week ago:
Slaughter cows and bulls sold steady to 1.00 higher. Replacement cows sold
steady. Feeder cattle sold unevenly steady. Supply included: 86% Feeder
Cattle (38% Steers, 42%
Heifers, 20% Bulls); 13% Slaughter Cattle (88%
Cows, 12% Bulls); 1% Replacement Cattle (100% Bred
Cows). Feeder cattle
supply over 600 lbs was 33%.

Blue
Grass Stockyards - Lexington, KY

                       
This Week   Last Reported   Last Year

Total Receipts: 1,617               
423                 
1,651

Compared to last Tuesday
feeder steers under 600 lbs sold steady in a light test for calves; 600-800
lbs
steers sold 5.00 to 7.00 higher with very good demand; over 800 lbs
limited comparison with last week's
light test. Feeder heifers traded mostly
3.00 higher with very good demand. Slaughter cows sold 5.00 to
8.00 lower
under heavy supply. Slaughter bulls sold steady with good demand. Supply
included: 91%
Feeder Cattle (62% Steers, 8% Dairy Steers, 28% Heifers,
2% Bulls); 8% Slaughter Cattle (65% Cows,
35% Bulls); 1% Replacement Cattle
(67% Bred Cows, 33% Cow-Calf Pairs). Feeder cattle supply over 600
lbs
was 78%.

Wednesday
Auctions:

.

Hub
City Livestock Auction - Aberdeen SD

                         
This Week   Last Reported   Last Year

Total Receipts:  2,741             
3,842               
4,035 

Compared to last week: best
test on steers 900 to 1000 lbs 2.00 to 3.00 lower. Best test on heifers
800 to
850 lbs steady to 2.00 lower. Moderate to good demand for today's
offering of many packages and loads
and a couple of strings. Flesh varied
a bit more than last week, from light to some heavy, less flesh overall
on the cattle than last week. Quality also varied more, from plain to attractive.
A couple consignments
again this week in town due to dry conditions. A
moderate to active market seen for today's offering. Very
hot weather forecasted
for the rest of the week and weekend which will intensify the already dry
conditions. Next feeder cattle sale is Wednesday, June 9. Supply included:
100% Feeder Cattle (52%
Steers, 48% Heifers). Feeder cattle supply over
600 lbs was 90%.

Huss
Platte Valley Auction - Kearney NE

                        
This Week   Last Reported   Last Year

Total Receipts: 2,752              
3,572              
2,603

Compared to two weeks ago,
steers and heifers over 700 lbs sold steady to 3.00 higher. Demand was
good from the buyers in the crowd. Next Auction: June 16th Supply included:
52% Feeder Cattle (42%
Steers, 58% Heifers); 36% Slaughter Cattle (100%
Cows); 13% Replacement Cattle (20% Bred Cows, 4%
Bred Heifers, 64% Cow-Calf
Pairs, 13% Heifer Pairs). Feeder cattle supply over 600 lbs was 97%.

OKC
West - El Reno OK

                        
This Week   Last Reported   Last Year

Total Receipts: 5,231              
9,389             
10,392 

Compared to last week Feeder
steers traded mostly 2.00-4.00 higher. Feeder heifers sold steady. Demand
moderate to good. Steer and heifer calves were too lightly tested for a
trend. Heavy rainfall and cooler than
normal temperatures remain in the
forecast. Supply included: 100% Feeder Cattle (63% Steers, 36%
Heifers,
0% Bulls). Feeder cattle supply over 600 lbs was 88%.

Clovis
Livestock Auction - Clovis, NM

                        
This Week   Last Reported   Last Year

Total Receipts: 1,235               
1,396             
1,576

Compared to last week: Steer
calves and feeders steady to 2.00 higher. Heifer calves under 600 lbs.
3.00-
4.00 higher, feeders over 600 lbs. steady to 2.00 higher. Slaughter
cows 3.00-5.00 higher, a few high
yielding cows 6.00-7.00 higher. Bulls
2.00 higher on limited offerings. Trade active, demand good. Supply
included:
65% Feeder Cattle (55% Steers, 1% Dairy Steers, 43% Heifers, 2% Bulls);
14% Slaughter Cattle
(92% Cows, 8% Bulls); 22% Replacement Cattle (47%
Bred Cows, 6% Bred Heifers, 44% Cow-Calf Pairs,
3% Heifer Pairs). Feeder
cattle supply over 600 lbs was 35%.

Winter
Livestock Feeder Cattle Auction - Dodge City KS

                        
This Week   Last Reported   Last Year

Total Receipts: 1,287             
2,061               
2,626

Compared to last week, feeder
steers 700 lb to 1,000 lb sold steady. Steers 575 lb to 700 lb sold 2.00
to
3.00 higher. Feeder heifers 575 lb to 925 lb sold 1.00 to 2.00 lower.
Demand was moderate. Slaughter
cows sold 8.00 to 10.00 higher. Slaughter
bulls sold steady. No high-quality bulls were available. Supply
included:
96% Feeder Cattle (57% Steers, 43% Heifers); 4% Slaughter Cattle (77% Cows,
23% Bulls).
Feeder cattle supply over 600 lbs was 94%.

Springfield
Livestock Auction - Springfield MO

                       
This Week   Last Reported   Last Year

Total Receipts: 1,272             
1,216               
2,047

Compared to last week, feeder
steers traded steady to 3.00 higher. Feeder heifers traded 3.00 - 6.00
lower. A load of 55 head of Holstein steers weighing 966 lbs. traded at
95.00.
Supply and demand
moderate. Supply included: 100% Feeder Cattle (44% Steers,
5% Dairy Steers, 42% Heifers, 9% Bulls).
Feeder cattle supply over 600
lbs was 40%.

Vienna
Livestock Auction - Vienna MO

                       
This Week   Last Reported   Last Year

Total Receipts: 2,397             
2,422              
2,483 

Compared to last Wednesday,
feeder steers under 500 lbs steady to 5.00 lower, 500-600 lbs steady to
firm
and over 600 lbs steady to 2.00 lower. Feeder heifers steady, instances
1.00-2.00 lower near 500 lbs.
Slaughter cows steady to 2.00 higher. Demand
good. Supply heavy. Outstanding feeder offering this
week. Active trade
with good buyer attendance. Wednesday was a better news day for the cattle
with the
cyber struck JBS plants back running, albeit at a slower pace,
and corn giving up some of its big Tuesday
gains. Last week’s slaughter
was at least 20k head short and this week will be worse with the holiday
and
the cyber-attack pushing the choice cutout around 10.00 higher so far
to 340.16/cwt. Packers are buying
what cattle they have room for at mostly
120.00/cwt. Sound familiar? Supply included: 95% Feeder Cattle
(68% Steers,
31% Heifers, 1% Bulls); 5% Slaughter Cattle (90% Cows, 10% Bulls); 0% Replacement
Cattle (100% Bred Cows). Feeder cattle supply over 600 lbs was 42%.

Roanoke
Stockyard - Roanoke AL

                       
This Week   Last Reported

Total Receipts: 979                 
911

Compared to one week ago:
Feeder steers sold 2.00 to 4.00 higher, feeder bulls sold unevenly steady,
feeder heifers sold 1.00 to 2.00 higher. Slaughter cows and bulls sold
3.00 to 5.00 lower. Replacement
cows and pairs sold mostly steady. Supply
included: 76% Feeder Cattle (29% Steers, 38% Heifers, 33%
Bulls); 16% Slaughter
Cattle (91% Cows, 9% Bulls); 9% Replacement Cattle (48% Bred Cows, 53%
Cow-
Calf Pairs). Feeder cattle supply over 600 lbs was 18%.

Blue
Grass Stockyards - Albany KY

                      
This Week   Last Reported   Last Year

Total Receipts: 430                
261                  
734

Compared to last week: Steers
2.00-4.00 higher, heifers steady 2.00 higher. Slaughter cows and bulls
2.00
lower. Moderate supply with good demand. Supply included: 78% Feeder
Cattle (32% Steers, 45%
Heifers, 23% Bulls); 16% Slaughter Cattle (93%
Cows, 7% Bulls); 6% Replacement Cattle (83% Bred
Cows, 17% Cow-Calf Pairs).
Feeder cattle supply over 600 lbs was 22%.

Thursday
Auctions:

.

Mitchell
Livestock Auction – Mitchell SD

                        
This Week   Last Reported   Last Year

Total Receipts: 2,696              
3,558               
1,562

Compared to last week: Feeder
steers 850-1100 lbs. sold steady to 1.00 higher. Feeder heifers 800-950
lbs. sold steady to 2.00 higher. An unevenly steady undertone was noted
on heifers over 950 lbs. Many
load lots in today’s offering Demand was
good. The next feeder cattle auction will be June 10th, expecting
6000
head of feeders, starting at 8:00 am. This auction will be Mitchell Livestock’s
special BBQ
APPRECIATION DAY to all sellers and buyers. Supply included:
100% Feeder Cattle (45% Steers, 55%
Heifers, 0% Dairy Heifers). Feeder
cattle supply over 600 lbs was 95%.

Woodward
Wtd Avg Cattle - Woodward OK

                       
This Week   Last Reported   Last Year

Total Receipts: 2,597            
4,424               
7,214

Compared to last week: Feeder
steers steady. Feeder heifers steady to 2.00 higher. Steer and heifer
calves
mostly steady on a light test. Demand was moderate. Quality average. Supply
included: 100%
Feeder Cattle (58% Steers, 40% Heifers, 2% Bulls). Feeder
cattle supply over 600 lbs was 91%.

Pratt
Livestock Auction - Pratt KS

                        
This Week   Last Reported   Last Year

Total Receipts: 2,380             
3,662               
5,383 

Compared with last week,
feeder steers 675 lb to 975 lb sold 4.00 to 10.00 higher. Feeder heifers
575 lb to
900 lb sold 2.00 to 4.00 higher. Not enough steer and heifer
calves for a market test. Demand was good.
Slaughter cows and bulls sold
7.00 higher. Supply included: 84% Feeder Cattle (46% Steers, 54% Heifers,
0% Bulls); 14% Slaughter Cattle (87% Cows, 13% Bulls); 2% Replacement Cattle
(71% Bred Cows, 29%
Cow-Calf Pairs). Feeder cattle supply over 600 lbs
was 96%.

Cattleman's
Livestock Auction - Dalhart TX

                        
This Week   Last Reported   Last Year

Total Receipts:  
1,219             
1,852            
2,016

Compared to last week: Not enough comparable sales with last week on both steer and heifer calves
and
feeder steers and heifers however a firm undertone was noted. Slaughter
cows and bulls 2.00 to 3.00
higher, instances 4.00 higher. Trade fairly
active. Demand fairly good. Supply included: 67% Feeder Cattle
(67% Steers,
33% Heifers); 33% Slaughter Cattle (98% Cows, 2% Bulls). Feeder cattle
supply over 600
lbs was 79%.

Douglas
County Livestock Auction - Ava MO

                      
This Week   Last Reported   Last Year

Total Receipts: 939                
615                
1,646 

Compared to last week, Feeder
steers under 550 lbs steady to 5.00 higher, over 550 lbs steady to 3.00
higher, 1 load steers 734 lbs sold with very good demand. Feeder heifers
steady to 6.00 higher. Demand
good to very good. Supply moderate. Slaughter
cows 2.00 to 4.00 higher. Supply included: 90% Feeder
Cattle (57% Steers,
0% Dairy Steers, 41% Heifers, 3% Bulls); 8% Slaughter Cattle (90% Cows,
10%
Bulls); 2% Replacement Cattle (100% Bred Cows). Feeder cattle supply
over 600 lbs was 35%.

Bluegrass
Stockyards South - Stanford KY

                       
This Week   Last Reported   Last Year

Total Receipts: 1,987              
1,001             
2,148

Compared to last Thursday
feeder steers and heifers sold 2.00 to 4.00 higher. There was moderate
demand for feeder classes. Slaughter cows sold 1.00 to 3.00 higher. Slaughter
bulls sold steady to 2.00
higher. There was moderate demand for slaughter
classes. Supply included: 95% Feeder Cattle (52%
Steers, 1% Dairy Steers,
43% Heifers, 4% Bulls); 5% Slaughter Cattle (1% Steers, 75% Cows, 24% Bulls).
Feeder cattle supply over 600 lbs was 82%.

Paris
Stockyards - Paris KY

                       
This Week   Last Reported   Last Year

Total Receipts:  913               
1,159              
1,724 

Compared to last week feeder
steers sold steady with good demand. Feeder Heifers sold steady-1.00
higher
with increased demand. Buyers showed good interest in weaned and pre-conditioned
cattle with
good demand. Slaughter cows sold steady-1.00 lower; slaughter
bulls sold steady with good demand.
Supply included: 72% Feeder Cattle
(46% Steers, 44% Heifers, 11% Bulls); 19% Slaughter Cattle (81%
Cows, 19%
Bulls); 8% Replacement Cattle (58% Bred Cows, 40% Cow-Calf Pairs, 2% Bulls).
Feeder
cattle supply over 600 lbs was 42%.
,
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Wyoming-Nebraska
Direct Cattle Report

Direct trading was inactive
this week. It’s that time of year where direct trading is either zero or
limited
within these trading regions. Mother Nature might be a large factor
in when yearling grass cattle head to
the feedlots as some areas have still
received little to no rain. Nebraska feedlots traded steady on the
week
with live sales at 120.00 and dressed sales 190.00-191.00. 

Southwest
Direct Cattle Report (AZ/CA/NV)

                               
This Week   Last Reported

Total Direct Receipts: 5,261           
5,810

Compared to last week, dairy
steers mostly steady. Trade active, demand moderate to good. The supply
consisted of dairy steers weighing 300-325 lbs for September and October
Delivery, along with feeder
steers weighing 500 lbs for Current Delivery.
Supply included: 100% Feeder Cattle (1.7% Steers, 98.3%
Dairy Steers).
Feeder cattle supply over 600 lbs was 0%. Unless otherwise stated, prices
fob shipping
point with 2-3 percent shrink or equivalent with 5-10 cent
slide on calves, 3-6 cent slide on yearlings from
base weight. Delivered
prices include freight, commissions and other expenses. Livestock reported
this
week originated from AZ, CA, ID.

Missouri
Direct Cattle Report

                             
This Week

Total Direct Receipts: 60

Compared to last week: No
trades last week for a trend. Demand moderate. Supply included: 100%
Feeder
Cattle (100% Steers). Feeder cattle supply over 600 lbs was 100%. Unless
otherwise noted,
Feeder Cattle prices FOB based on net weights after a
2-3% shrink or equivalent, with a 4-8 cent slide >
600 lbs. Livestock reported
this week originated from MO.

Eastern
Cornbelt Direct Cattle Report (IL/IN/MI/MN/OH/KY)

                                
This Week   Last Reported

Total Direct Receipts: 1,255             
2,385

Compared to last week: Not
enough sales of Current FOB cattle traded this week for a trend. Demand
moderate. Supply included: 100% Feeder Cattle (54.2% Steers, 45.8% Heifers).
Feeder cattle supply over
600 lbs was 100%. Unless otherwise noted, Feeder
Cattle prices FOB based on net weights after a 2-3%
shrink or equivalent,
with a 4-8 cent slide > 600 lbs. Livestock reported this week originated
from IN, KY.

Colorado
Direct Cattle Report

                               
This Week   Last Reported

Total Direct Receipts: 1,387            
3,444

Compared to last week: Feeder
steers not established for Current FOB. Feeder heifers not well tested
for
Current FOB trades. Demand moderate. Supply included: 100% Feeder Cattle
(21.6% Steers, 78.4%
Heifers). Feeder cattle supply over 600 lbs was 69%.
Unless otherwise noted, Feeder Cattle prices FOB
based on net weights after
a 2-3% shrink or equivalent, with a 4-8 cent slide > 600 lbs. and 8-12
cent slide
< 600 lbs. Livestock reported this week originated from AZ,
CO, NC, OK, UT.

Kansas
Direct Feeder Cattle Summary

                               
This Week   Last Reported

Total Direct Receipts: 2,342           
3,809

Compared to last week: Not
enough comparable current FOB trades for a market trend. Demand
moderate
to good. Supply included: 100% Feeder Cattle (38.4% Steers, 10.4% Dairy
Steers, 51.2%
Heifers). Feeder cattle supply over 600 lbs was 84%. Unless
otherwise noted, Feeder Cattle prices FOB
based on net weights after a
2-3% shrink or equivalent, with a 4-8 cent slide > 600 lbs. and 8-12 cent
slide
< 600 lbs. Livestock reported this week originated from AZ, KS,
OK, SC, TX.

Montana
Direct Cattle Report

Compared to last week: Trades
continue at a standstill. Demand is moderate.

New
Mexico Direct Cattle Report

                               
This Week   Last Reported

Total Direct Receipts: 4,459           
2,146

Compared to last week: Not
enough comparable sales on domestic origin feeder steers and heifers for
a
market trend. Mexican origin steers and heifers were mostly 3.00 higher.
Trading activity and demand
were good. Supply included: 100% Feeder Cattle
(77% Steers, 2.7% Dairy Steers, 17.6% Heifers, 2.7%
Dairy Heifers). Feeder
cattle supply over 600 lbs was 52%. Unless otherwise noted, Feeder Cattle
prices
FOB based on net weights after a 2-3% shrink or equivalent, with
a 4-8 cent slide > 600 lbs. and 8-12 cent
slide < 600 lbs. Livestock
reported this week originated from NM. Livestock reported this week originated
from NM.

Northwest
Direct Cattle Report (WA/OR/ID/UT)

                                
This Week   Last Reported

Total Direct Receipts: 1,700              
700

Compared to last week: No
recent test for a comparison of trends but a higher undertone was noted.
Demand moderate to good for out front sales. Supply included: 100% Feeder
Cattle (80.3% Steers, 19.7%
Heifers). Feeder cattle supply over 600 lbs
was 100%. Unless otherwise noted, Feeder Cattle prices FOB
based on net
weights after a 2-3% shrink or equivalent, with a 4-8 cent slide > 600
lbs. Livestock reported
this week originated from ID, UT.

Oklahoma
Direct Cattle Report

                               
This Week   Last Reported

Total Direct Receipts: 6,900            
4,370

Compared to last week: Feeder steers sold 4.00-5.00 higher. Feeder heifers were to lightly test on a
Current FOB basis for a trend. Demand good. Several days of rainfall has covered most of the trade area
over the last few weeks. Cooler than average temperatures are still hanging around but low 80's are in the
near forecast. Supply included: 100% Feeder Cattle (70% Steers, 30% Heifers). Feeder cattle supply over
600 lbs was 94%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a 2-3%
shrink or equivalent, with a 4-8
cent slide > 600 lbs. and 8-12 cent slide < 600 lbs. Livestock reported
this
week originated from OK, TX.

Texas
Direct Cattle Report

Compared to last week: Current
FOB steers and heifers sold steady to 2.00 higher. Trade was fairly active
on moderate to good demand. Majority of the trades were future contracts
for the later summer months, as
seller's capitalized on the higher CME
future feeder contract months. Supply included: 100% Feeder Cattle
(71.3%
Steers, 1.3% Dairy Steers, 27% Heifers, 0.4% Dairy Heifers). Feeder cattle
supply over 600 lbs
was 90%. Prices based on net weights FOB after a 2-3
percent shrink or equivalent and 4-8 cent slide on
calves and 8-12 cent
slide on yearlings from base weights. Current sales are up to 14 days delivery.
Livestock reported this week originated from AL, AR, KY, LA, MO, MS, NM,
OK, TX.

 

Extensive
U.S. & Canadian Auction Results are available on The Cattle Range
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Canadian
Cattle Prices:

Prices have been
converted to U.S. $/CWT. Grades changed to approximate U.S. equivalents

Exchange Rate:
Canadian dollars equivalent to $0.8268 U.S. dollars
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Alberta
Beef Producers:

Alberta
direct cattle sales Thursday were reported fully steady to $2/cwt higher
than the previous with the
bulk of trade at $275/cwt delivered. Some clean
up trade could develop today but business has generally
concluded for this
week.  Weighted average prices should close the week almost $1/cwt
higher than the
previous week.
.
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"Shootin'
the Bull" Weekly Analysis:
.

In my opinion, the
production side of the industry is in a muddled mess.  No longer is
it necessary to lay
blame, it is now time to resolve the issue.  Unfortunately,
due to the muddled mess, a resolve is
anticipated to be slow in coming. 
In my mind's eye, I have drawn a picture of the next 3 months.  The
picture is of a fundamental function of processing elevated inventory,
with potentially a rise in cow
slaughter and heifer placement, at a limited
processing speed.  Those limitations are multiple, but
seemingly an
increase in employment would help alleviate a great deal.  This week's
horrible employment
report leads me to believe the packing industries did
not expand in employment. It has been proven for
several months now that
rising beef prices do not necessarily always correlate to rising cattle
prices.  As
well, the higher beef prices are believed to soon, if
not already, begin impacting consumers’ choices on
meat proteins. 
The inflation of nearly all goods and services, coupled with the sharp
rise in retail beef,
suggests the consumer is getting their fill of inflation. 
Yes, there is great disparity between beef prices and
cattle prices. 
There is great disparity in the profit margin for feeding cattle. 
What will it take to change
this?  If you said "share", then you are
already going out of business as capitalism is the function of
creating
a product in the most efficient way possible.  If you said more packing
capacity, at least you are in
the ballpark.  It would take a couple
of years to build a facility large enough to make a dent in what is
needed
at the moment.  Then, if the cattle cycle turns, and liquidation takes
inventory down to a level of
significant competition between packers, and
the story starts all over again to reduce packing capacity.  As
well,
why doesn't a group of producers sell their cattle and build their own
packing plant?  Because it takes
a long time, and no one wants one
in their back yard.  Then you have to have employees, insurance,
ability
to manage waste products, water, and then satisfy the EPA and USDA and
maybe then you will be
able to slaughter a hundred head a week with some
of these pop-up plant's I've seen coming online now.
So, the increasing
packing capacity is not quite as easy as it may see.  Yes, I do know
that at current
capacity, slaughter levels could increase significantly,
but why?  Lastly, if you said a reduction in numbers,
I think you
are hitting the nail on the head.  While I fully understand that no
one wants to be the one to fold,
but honestly, I think that nature will
take care of this for you, and no one will have to go out voluntarily. 
Risk management is not used widely at all.  Portions of the open interest
in futures are held by speculators
that will never see a cow in person. 
With feed costs rising, employment either nonexistent or a higher
wage
paid, fat cattle revenue streams low, and a drought that is only a few
tics from the severity of the
2013-time frame, producers in areas may have
to sell, rather than want to sell.  Cattle feeders will have to
stop
placing cattle on feed, sending a message to the backgrounder to stop buying
calves, sending a
message to the cow/calf operations to stop breeding cattle. 
All the while, association leaders will continue
to fight a losing battle
attempting to legislate "sharing".  In my 32-year career, I have not
met anyone that
wants to be legislated into a pricing format that most
likely will be able to be manipulated as easily as is
now.  

Traders were only able to
hold on to small gains from the stupendous rally after Monday's lower opening. 
The weekly continuation chart leads me to anticipate further downside movement
due to the oscillator not
having reached the zero line yet, and seemingly
no increase in packing capacity that would relieve the
building backlog
of inventory.  I anticipate fat cattle prices to trade lower going
through the summer. 
Events will fluctuate futures in violent manners,
but I don't see much that will change the function of
processing elevated
inventory through a currently inefficient system.
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I have stopped wasting valuable
time attempting to figure out why feeder cattle futures continue to hold
the
premium they do under such seemingly high input costs and low revenues
from fed cattle sales.  Corn is
anticipated to move sharply higher. 
Cattle feeders are believed in jeopardy of having to fight for corn in
the
very near future.  If they do, I will have to believe that lenders
will begin pulling back on loans for cattle that
could not breakeven under
the best of conditions. With the first week of June in the books, it's
only 4
weeks to July 4th and the western video sales.  Both will be
ending two important time frames for cattle. 
For fats, the 4th of
July is the last beef eating holiday until September.  For feeder
cattle, there appears to
be tremendous inventory marketed in the July and
early August time frame.  Going into this, with corn high
and expenses
of everything elevated, I am overly anxious to see what humans do at the
sales. My desire
remains to maintain short hedges on feeder cattle inventory. 
Regardless of how wrong on my analysis I
may be, the basis spread will
mitigate a predetermined portion of how wrong I am, but if right, it could
help
pay the lender back when marketed. 

Note the recent CME action
to raise the daily price limits on quite a few commodities.  Interesting
that the
day the new limits went into effect on fats and feeders, traders
tested them that same day.  I have not seen
corn move the old $.30
limit but maybe 2 or 3 times in the past 5 years.  In the last 5 weeks,
corn has
moved the new $.40 limit four times.  I ask you to note this
as a change in the trading environments.  It
leads me to no longer
anticipate mild trading ranges, but to expect wide trading ranges that
will be highly
volatile if not violent at times.  Jostle that around
for a little while and see if you don't come up with a
similar observation.
Corn is believed to have completed a major wave 2 decline on the daily
chart at $5.25
September.  From this major wave 2 low, intermediate
waves 1 and 2 of major wave 3 are believed
complete with intermediate wave
3 of major wave 3 in progress.  A trade above $6.13&1/4 September
corn
will lead me to anticipate an intermediate wave 3 of major wave 3
target to $7.17&1/4. The close of July
above the devilish price of
$6.66, and the September closing at a new 6 handle, leads me to anticipate
further price advance.  The frost and cooler weather are believed
to have set a portion of the crop back. 
This, coupled with too wet
in some areas and too dry in others, leads me to believe it will be less
likely to
deliver extensive new crop corn against the September contract.
Therefore, the old crop will have to be
stretched a little further until
harvest picks up. Throw on top of this the amount of liquidity sloshing
around
and whether corn moves another penny higher or not, seemingly many
fundamentals are in favor of higher
prices.  If it rains in the dry
areas and dries up in the wet areas, and China slows or stops their US
corn
needs, absolutely I would anticipate corn to trade lower.  Until
then, higher appears the path of least
resistance. 

In the 1930's, the economy was starved for money.  Today, the economy is drowning in money.  Money
that is being broadcasted like turnip green seeds in an unplowed thousand-acre field with no agenda or
consequence involved.  Just thrown out because it was promised that if voted Democratic, a check would
suddenly appear.  When prompted by payment to do something, the majority stood up, voted and collected
their check.  How the Fed keeps the money flowing is causing the US dollar to continue to weaken.  This
makes US goods less for importing countries.  Importing countries have been supplementing their
economies with lose money policies as well.  Hence, the world is awash in liquidity.  It only takes money to
buy things and there is a lot of it floating around.  The Fed continued this week attempting to juggle
stimulation and combat inflation.  After Friday's horrible employment report, I have to believe that market
action saw them double down on stimulus over inflation.  The US dollar was down sharply on Friday with
the bond market price up over a point.  Hence a lower dollar and lower interest rate to stimulate you into
borrowing more so you can go buy things to stimulate the economy and the government
attempt to retrieve
some of the money spent back in taxes.  Which
is another story I just don't have the patience to discuss
without significant
discontent for.  The lack of agenda of this administration, with the
liquidity being
produced due to lack of an agenda, leads me to anticipate
more of the same. The employment report was
bad, and traders began slobbering
over themselves hearing Pavlov ring the bell.  
,.

Christopher
B. Swift is a commodity broker and consultant with Swift Trading Company
in Nashville, TN.
Mr. Swift authors the daily commentaries "mid day cattle
comment" and "Shootin' the Bull" commentary
found on his website @ www.shootinthebull.com

An investment
in futures contracts is speculative, involves a high degree of risk and
is suitable only for persons who can
assume the risk of loss in excess
of their margin deposits.  You should carefully consider whether futures
trading is
appropriate for you in light of your investment experience,
trading objectives, financial resources and other relevant
circumstances.
PAST
PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.
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Slaughter
Cattle:
.

Slaughter
Cattle: As of 3:00 PM Friday in the Texas Panhandle and Kansas,
negotiated cash trading was
limited with light demand. In the Texas Panhandle,
compared to the last market on Wednesday, live
purchases traded steady
at 120.00. In Kansas, compared to the last market on Thursday, live purchases
traded steady to 1.00 higher at 120.00. Thus far for Friday in Nebraska
and Western Cornbelt negotiated
cash trading has been mostly inactive on
light demand. Not enough purchases in these regions for a full
market trend.
In both regions on Thursday live purchases traded at 120.00. In both regions
on Wednesday
dressed purchases traded from 190.00-191.00.

5 Area Week Slaughter
Cattle Weighted Averages





Livestock
Slaughter under Federal Inspection:
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This
week's Feedyard Closeouts...
.
.

Current
& Future (Projected) Feedyard Closeouts: Profit/(Loss)
.

Closeout
projections are for cattle placed on feed by a cattle owner at a commercial
feedyard and not for
cattle owned by a feedyard and fed at cost or a farmer/feeder
utilizing his own feed. Cattle cost, cost of
gain, and selling price will
vary on a regional basis.

Typical
closeout for un-hedged steers sold this week: 

Placed
On Feed 150 days ago = January 5th
Projected
P/(L) based on
the futures when placed on feed: ($92.94)

.

Cost
of 750 lb. steer delivered @ $138.80 per cwt: $1,041.00
Feed
Cost for 600 lbs. @ $1.11 per lb. $666.00
Interest
on cattle cost for 165 days: $18.18
Interest
on feed cost:  $5.82
Total
Cost & Expense:  $1,731.00
Sale
proceeds: 1,350 lb. steer @ $119.96 per cwt:  $1,619.46
.

This
week's Profit/(Loss)
per head: ($111.54)
.

Profit/(Loss)
per head for previous week: ($110.77)
Change
from previous week: -$0.77
Sale
price necessary to breakeven: $128.22
.

.

Projected
closeout for steers placed on feed this week:

Projected
Sale Date @ 150 days on feed = November 1st
Sale Proceeds
based on the December Live Cattle Futures Contract

.

Cost
of 750 lb. steer delivered @ $142.75 per cwt: $1,070.63
Feed
Cost for 600 lbs. @  $1.23 per lb. $738.00
Interest
on cattle cost for 165 days: $18.70
Interest
on feed cost: $6.44
Total
Cost & Expense:  $1,833.77
Sale
proceeds: 1,350 lb. steer @ $129.12 per cwt:  $1,743.12
.

This
week's Profit/(Loss)
per head: ($90.65)
.

Profit/(Loss)
per head for previous week: ($104.02)
Change
from previous week: +$13.37
Sale
price necessary to breakeven: $135.83
.

.

.

.

Typical
closeout for hedged steers sold this week: ($92.94)
Typical
closeout for un-hedged steers sold this week: ($111.54)
Projected
closeout for steers placed on feed this week: ($90.65)
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Federally
Inspected Slaughter Cattle by Class:
.
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Boxed
Beef Cutouts:
,.

Choice
cutout 8.01 higher at 338.98 and the Select cutout 10.83 higher at 311.73. 
The Choice/Select
spread is 27.25, 2.82 lower than last week. 

The
average value of hide and offal for the five days ending Fri, Jun 04, 2021  
was estimated at 12.23 per
cwt., up 0.08 from last week and  up 5.10
from last year.
,.
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,.

National
Comprehensive Boxed Beef Cutout - All Fed Steer/Heifer Sales
,.

..

Last
Week's Trade Data:
,..

Beef: 

,..

Net
sales of 27,900 MT reported for 2021 were up 19 percent from the previous
week and 45 percent
from the prior 4-week average.  Increases were
primarily for China (9,000 MT, including decreases of 100
MT), Japan (8,800
MT, including decreases of 500 MT), South Korea (6,000 MT, including decreases
400
MT), Indonesia (1,100 MT), and Taiwan (1,000 MT, including decreases
of 100 MT). 

Exports
of 19,400 MT were down 1 percent from the previous week, but up 4 percent
from the prior 4-
week average.  The destinations were primarily to
Japan (5,400 MT), South Korea (4,900 MT), China
(3,500 MT), Taiwan (1,300
MT), and Mexico (1,300 MT). 

,..

Pork: 

,..

Net
sales of 45,900 MT reported for 2021 were up noticeably from the previous
week and up 56 percent
from the prior 4-week average.  Increases primarily
for Mexico (21,800 MT, including decreases of 700
MT), China (9,600 MT,
including decreases of 400 MT), Japan (7,700 MT, including decreases of
200 MT),
Canada (3,000 MT, including decreases of 400 MT), and Colombia
(1,100 MT, including decreases of 100
MT), were offset by reductions for
Peru (100 MT). 

Exports
of 47,800 MT were up 38 percent from the previous week and 11 percent
from the prior 4-week
average.  The destinations were primarily to
Mexico (16,800 MT), China (13,500 MT), Japan (4,800 MT),
South Korea (3,000
MT), and Canada (2,200 MT). 
,..
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USDA
National Retail Beef Report:

National Summary
of Advertised Prices for Beef at Major Retail Supermarket Outlets
..

This
week the National Beef Retail Reports shows Feature Rate 15.9% higher,
Special Rate 2.0 % higher
and Activity Index 8.6% lower when compared to
last week. Chuck and Round cuts showed sharply higher
ad space than last
week. While Rib,Loin, Brisket and Ground Beef showed less ad space.Friday
Afternoon
National Boxed Beef Cutout reported Choice cuts 1.57 lower at
338.98 and Select cuts 1.43 lower at
311.73 with a Choice/Select spread
of 27.25 on 97 loads.
,.
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Imported
Meat Passed for Entry in the U.S. by Country: USDA Agricultural
Marketing Service

View
Complete Report
.
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Cattle/Corn
Correlation: 5 Year Moving Average
,

,

,
..
..

^.Contents
Est.
Weekly Meat Production Under Federal Inspection:
.

Total red meat production
under Federal inspection for the week ending Saturday, June 05, 2021 was
estimated at 870 million lbs. according to the U.S. Department of Agriculture's
Marketing Service. This was
15.8 percent lower than a week ago and 17.7
percent lower than a year ago.  Cumulative meat production
for the
year to date was 4.5 percent higher compared to the previous year.
,

,

,
..
..

^.Contents
5
Year Bullish/Bearish Consensus Charts from SentimenTrader:
.

The
theory behind the "Bullish/Bearish Consensus" indicator is when the
public reaches a consensus,
they are usually wrong:

They get
too bullish after prices have risen and too bearish after they have already
fallen.

Because
of this tendency, there are often extremes in opinion right before major
changes in trend:

When the
public reaches a bullish extreme, i.e., a great majority thinks prices
will keep rising, then
prices often decline instead. 
And when
they become too bearish, then prices tend to rise.

So when
Public Opinion moves above the red dotted
line in the chart, it means that compared
to other
readings over the past year, you're seeing excessive
optimism. You also want to look at the
absolute
level of Opinion, too - if it's at 90%, then there's no question
we're seeing an historic level of bullish
opinion.  Watch for readings
above 80% (or especially 90%) to spot those dangerous times when the
public
is overly enthusiastic about a commodity.

Conversely,
when Public Opinion moves below the green
dotted line, then the public is excessively
pessimistic about the commodity's prospects
for further gains compared to their opinion over the past
year.  Looking
for absolute readings under 20% (or especially 10%) often indicates an
upturn in the
market.
.

.

Cattle
Bullish/Bearish Consensus:
.

.

.

Corn
Bullish/Bearish Consensus:
.
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U.S.
Dollar - 6 Month Chart:
.

Over the past 5 years, an
average of around 12% of U.S. beef production has been exported, making
exports an extremely important factor affecting beef and cattle prices.
A strong dollar depresses export
demand.




 

U.S.
Dollar Index
..
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Stock
Markets & Economic News:

T.
Rowe Price
.

Markets
higher in quiet week as “meme” stocks grab headlines

The
major indexes closed moderately higher in a shortened trading week, with
markets closed Monday in
observance of Memorial Day. Energy shares performed
best within the S&P 500 Index as oil prices
reached their highest level
in two years. Consumer discretionary shares lagged, weighed down by a
decline
in Tesla. Trading volumes were generally light, as is typical of the start
of the summer holiday
season. T. Rowe Price traders noted that volumes
would have been lighter still if not for concentrated
buying and selling
by retail investors of what some have termed “meme” stocks—smaller-cap,
consumer-
oriented shares actively discussed on social media. Shares of
theater chain AMC experienced particularly
heavy trading and volatility. 

 

Jobs
report sends mixed signals

The
strength of the economic recovery remained in the spotlight, with Friday
bringing the closely watched
monthly nonfarm payrolls report. The Labor
Department reported that employers added 559,000 jobs in
May, somewhat
below consensus forecasts of around 650,000, while the labor force participation
rate
ticked down to 61.6% from 61.7%. On the positive side, the employment-to-population
ratio—considered
by some to be more important to Fed officials—ticked higher,
and the unemployment rate fell more than
expected, from 6.1% to 5.8%. Average
hourly earnings rose 0.5%, above consensus and indicative of a
tighter
labor market.

Although
the report offered mixed signals, stocks rose and longer-term bond yields
decreased on the
news, suggesting that most investors expected it would
give the Federal Reserve additional time to keep
monetary policy highly
accommodative. On Tuesday, Fed Governor Lael Brainard and Vice Chair Randal
Quarles both stressed that significant slack remained in the economy and
that the Fed was far from
achieving its inflation and employment targets.
They both stressed, however, that the Fed would be quick
to act if the
recent increase in inflation does not prove to be “transitory.”

Much
of the rest of the week’s economic data came in above consensus. Payroll
processing firm ADP
reported that its tally of private sector jobs increased
by 978,000 in May, well above consensus
expectations for a gain of 650,000.
Restaurants and other leisure and hospitality businesses were
responsible
for 440,000 of the new hires, and IHS Markit’s gauge of service sector
activity reached its
highest level in records going back to 2009. Manufacturing
signals generally remained strong, although
construction spending grew
less than expected, and construction employment surprised many by
contracting
a bit in May.
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"Click
Here" to view a Slide Show of Drought
Monitor maps for the last 12 weeks
.
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Canadian
90-Day Percent of Average Precipitation:
...
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Looking
ahead...

Over
the next 5-7 days, it is anticipated that much of the West as well
as the central Plains will remain
dry. The southern Plains and portions
of the Carolinas are expected to see the most rain. Warmer than
normal
conditions are supposed to dominate the West and into the northern Plains,
with departures of 12-
15 degrees above normal in portions of California
and Nevada. Cooler than normal temperatures are
expected over the southern
Plains and South in response to the anticipated rain.

The
6-10 day outlooks show the majority of the country has above normal
chances of recording
temperatures above normal during the period with the
northern Plains, upper Midwest, and into the
Northeast having the greatest
likelihood. Cooler than normal temperatures are expected over Alaska, the
West Coast, and into the southern Plains. It is anticipated that dry conditions
will continue to dominate the
Plains and West with the highest likelihood
over the Great Basin. The greatest odds of above normal
precipitation will
be along the Mississippi Valley and into the southern Plains.
...

...

Precipitation
& Temperature Outlooks:
...
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Pasture
& Range Conditions:
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http://www.shootinthebull.com/
https://www.ams.usda.gov/mnreports/lsdnscreviewpm.pdf
https://www.ams.usda.gov/mnreports/lswimpe.pdf
https://www.sentimentrader.com/
http://www.marketwatch.com/investing/index/dxy
https://www3.troweprice.com/usis/personal-investing/planning-and-research/t-rowe-price-insights/markets/global-markets-weekly-update.html
http://droughtmonitor.unl.edu/data/gif/12_week.gif
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Weekly
Grain Market Review:
.
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Last
Week's Trade Data:

Corn: 

..

Net
sales of 555,900 MT for 2020/2021 were up noticeably from the previous
week and from the prior 4-
week average.  Increases primarily for Mexico
(378,200 MT, including decreases of 2,100 MT), China
(168,000 MT, including
66,000 MT switched from unknown destinations), South Korea (64,500 MT,
including 65,000 MT switched from unknown destinations and decreases of
3,100 MT), Panama (23,700
MT, including 6,500 MT switched from Colombia
(2,900 MT, switched from El Salvador and decreases of
8,200 MT), and Honduras
(6,500 MT), were offset by reductions primarily for unknown destinations
(70,500 MT).  For 2021/2022, net sales of 5,691,300 MT primarily for
China (5,644,000 MT), Panama
(131,900 MT), Japan (50,000 MT), Costa Rica
(32,000 MT), and unknown destinations (9,000 MT), were
offset by reductions
for Mexico (178,000 MT). 

Exports
of 1,850,000 MT were down 17 percent from the previous week and 6 percent
from the prior 4-
week average.  The destinations were primarily to
China (847,000 MT), Mexico (379,000 MT), Colombia
(200,700 MT), Japan (200,000
MT), and South Korea (61,500 MT). 

Wheat:

..

Net
sales of 29,500 metric tons (MT) for 2020/2021 were down 76 percent
from the previous week and
58 percent from the prior 4-week average. 
Increases primarily for Canada (10,400 MT, including
decreases of 2,600
MT), Burma (7,000 MT, switched from Malaysia), the Philippines (4,600 MT,
including
decreases of 200 MT), Indonesia (4,200 MT, including 600 
MT switched from Vietnam), and Japan (2,700
MT), were offset by reductions
for Malaysia (6,300 MT) and Mexico (6,100 MT).  For 2021/2022, net
sales
of 373,800 MT primarily for Nigeria (78,000 MT), Japan (65,000 MT),
the Philippines (60,000 MT), Taiwan
(59,200 MT),  and Vietnam (53,000
MT), were offset by reductions for unknown destinations (500 MT). 

Exports
of 529,300 MT were down 7 percent from the previous week and 5 percent
from the prior 4-week
average.  The destinations were primarily to
Japan (92,300 MT), Mexico (85,800 MT), the Philippines
(68,100 MT), China
(62,900 MT), and Indonesia (57,600 MT).
.
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USDA
Weekly Hay Reports: "Click" on links for detailed report
.

Alabama.
California.
Colorado.
Idaho.
Iowa.
Kansas.
Missouri.
Montana.

Nebraska.
New
Mexico.
Oklahoma.
Oregon.
South
Dakota.
Texas.
WA/OR
Columbia Basin.
Wyoming.
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Although all information
is from sources believed to be accurate & timely, The
Cattle Range expressly disclaims all
warranties, expressed or implied,
as to the accuracy of any of the contents provided and shall not be liable
for decisions
or actions taken based on the data/information/opinions contained
within.
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https://www.ams.usda.gov/mnreports/ams_3050.pdf
https://www.ams.usda.gov/mnreports/ams_2904.pdf
https://www.ams.usda.gov/mnreports/ams_2905.pdf
https://www.ams.usda.gov/mnreports/ams_3056.pdf
https://www.ams.usda.gov/mnreports/ams_2807.pdf
https://www.ams.usda.gov/mnreports/ams_2885.pdf
https://www.ams.usda.gov/mnreports/ams_2929.pdf
https://www.ams.usda.gov/mnreports/ams_2769.pdf
https://www.ams.usda.gov/mnreports/ams_2935.pdf
https://www.ams.usda.gov/mnreports/ams_2939.pdf
https://www.ams.usda.gov/mnreports/ams_3095.pdf
https://www.ams.usda.gov/mnreports/ams_3057.pdf
https://www.ams.usda.gov/mnreports/ams_3183.pdf
https://www.ams.usda.gov/mnreports/ams_2707.pdf
https://www.ams.usda.gov/mnreports/AMS_3058.pdf
https://www.ams.usda.gov/mnreports/ams_3236.pdf
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